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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Industrial and 

Prudential Investment Company Limited for the quarter and nine months ended December 31, 2024, 

pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors 
Industrial and Prudential Investment Company Limited 

1.  We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Industrial and Prudential Investment Company Limited, and share of the net profit after tax, other 
comprehensive income and total comprehensive income of its associate (KSB Limited) for the quarter 

and nine months ended on December 31, 2024 ("the Statement"). The Statement has been prepared by 
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Board of Directors of the Company and its associate 

and has been approved by the respective Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

5. The Statement includes the results of the following entities: 

Sr. No. Name of the Entity Relationship 

1. KSB Limited Associate Company 



6. The accompanying Statement includes the Company’s share of net profit after tax of Rs. 3,758.32 lakh, 
other comprehensive loss of Rs. 86.20 lakh, total comprehensive income of Rs. 3,672.12 lakh for the 

quarter and nine months ended December 31, 2024, as considered in the Consolidated Financial Results 

in respect of associate company, KSB Limited, whose financial results have not been reviewed by us. 
These financial results have been reviewed by other auditor whose report have been furnished to us by 
the management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of the associate, is based solely on the report of the other auditor and the 
procedures performed by us as stated in Paragraph above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

ForS. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

Digitall \ed by RITESH 
RITESH i 

Date: 2025.02.10 16:5854 AGARWAL 5 

CA Ritesh Agarwal 

Partner 

Membership No.: 062410 
Place: Kolkata 
Dated: 10 day of February 2025 
UDIN: 25062410BMIPPC9944



Industrial and Prudential nvestment Company Limited 
Registered Office: /B Diamond Harbour Road, Kolkata 700 027 

CIN: L6S990WB1913PL C215156 
Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

Website: wwnw.industrialprudential. com 

Statement of Unaudited Consolidsted Financisl Results forthe quarter and nine months ended December31,2024 
(Rupees in Lakhs) 

Quarter ended Nine months ended Year ended o - December 1,203 [September 0, 2071 Decmber 3, 2025 | December 5, 051 | Decemer 1,205 1, 201 
Cnaudited) (nandited) naudited) nandited) Unaudited) (Budited) 

[Reveme from Operations 
©  fimterest income 003 002 00| 007] ox7] o1s| 
@) [Dividend Income 13694 50509 12457 52589 50541 43549 
(i) et ain on faie value changes 394 2031 210] 3230) 10019 11074 
i) [others 1533] 5934 15.0] 11571 559) 390 
©  (Total Revenue from Operations 1524 EEX Teis o721y 54759 Yy 
@) [othertncome - - - - | 003 
@ (Total tncome 1+ 1) 1524 5259 16| o721y 54754 Fes 

[expenses 
) [employee Benetts Expernse - - - - 274 274 
(@) [otherExpenes 297 2109 275) s 512 7] 
av) (Tota Expenses 97 2105 7] w8 5356 019 
(V) [Profit(Loss) before Share of Profit of Assaciate and Tax (II1-IV) [ET) 5159 1207 S 1559 557 

(VD) [share of Pofit of Assaciate 12963 146756 107963 7565 351459 149749 

(VI [erofit before tax (v + V1) Tis] FOFEYS T3] Fre XA 027 

(VI Tax Expense: 
) Cumrent Tax - s00) 1900 1400) 5500 10400 
&) Adjustment of Tax relating o eaier period - - - - - (@139 
(i) Defenred Tax charge/ (xedt) 009) o) 6% @) 359) 030 

©0) =) FE] 530 7144 7691 
00 [Net Profi(Loss) aftertax (v - V1) Tosea] To215 Toia e R s 
09 [Other Comprehensive Income 

) Iemn that will nt b reclassitied o profitor oss 
-Equty Shares thuough FVTOCT (03617) 417 320909 254666 1044.65] 17724 
(&) Income Tax charge/(cedit) elating to bove 2509) 145089 57711 108109 115839 13262 
() Shave of Other comprehensive income in Associae relatng toitems eso) @s02) a90) ©20) (6233) 957 
that il ot e recssiie to profit ar ossnetof incomme ) 
|Other Comprehensive Income (netof tax i - ) [GEE) EE) iz Topiar EF 1095019 

6@) [Total Comprehensive Income for the period (VII + VII) B Sisier T EET e a0 

(o) [erofit attibutable to 
) Onmers of Industrial and Prudential Investment Company Limited 145621 182184 1944 767 75851 94589 
) Non contralling interests - - . 5 B 

(0t [other comprehensive income attibutable to 
) Onmers of Industrial and Prudential Investment Company Limited @611) 35281 161257 15014 982594 1099419 
) Non contralling interests . B - , . 

(0av) [ Tota comprehensive income atributable to 
) Onmers of Industial and Prudential Investment Company Limited @90299) 15467 380701 37,3909 13557, 1594004 
) Non contralling interests - . . . . ; 

(0cv) [Paid up equity share capital (Face value of share Rs 10 each) 16759 16736] 1730] 16759 16759 16735 

(v other Equity 77194 

(0cvn{Earnings per equity share 
Bacc &« Diluted (R2) 
ot armulised for the quasterly and haltyearly tigares) w701 10871 ny 54 s 29515 

RITESH 

AGARWA| 

Digitally signed by 
RITESH AGARWAL 
Date: 2025.02.10 

16:59:18+05'30" 

Dated : February 10,2025 
Place: Kolkata 

For Industrial and Prudential Investment Company Limited 
GAURAV 

SWARUP 
Chaiman & Managing Director 



Notes : 

The above unaudited consolidated financial results of Industrial and Prudential Investment Company Limited 

("the Company"), for the quarter and nine months ended on December 31, 2024 along with notes thereupon, 

prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on February 10, 2025. The Statutory Auditors 

of the Company have carried out the Limited Review of the above financial results. 

The unaudited consolidated financial results have been prepared in accordance with the recognition and 

measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, 

prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and 

the other accounting principles generally accepted in India. 

Profit on sale of equity shares earned during the nine months ended and year ended is as under- 
(Rupees in Lakhs) 

Period December 31, 2024 December 31, 2023 March 31, 2024 

[Nine Months Ended 111.78] 14,4675 
Year Ended 1446 

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) 

out of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 

(FVTOCI), which have been transferred from FVTOCI Reserves to Retained Earnings in Other Equity on 

derecognition. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment 

viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item iii) includes Rs 6.27 lakhs (corresponding previous quarter NIL) and Rs 

28.14 lakhs (corresponding previous nine months Rs 50.98 lakhs) as 'Net gain on 'sale of investments' for the 

quarter and nine months ended 31st December 2024 respectively. 

The figures for the quarter ended December 31, 2024 is the balancing figures between figures for the nine months 

ended December 31, 2024 and the figures for the half year ended September 30, 2024 which were subject to limited 

review by the Statutory Auditors. 

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them 

comparable with those of the current periods' figures. 

The Statement includes the financial results of the following entities: 

a) KSB Limited (Associate Company) 

For Industrial and Prudential Investment Company Limited 

GAURAV S 
SWARUP 

Chairman & Managing Director 

(DIN: 00374298) 
Dated : February 10, 2025 

Place: Kolkata



S. JAYKISHAN 12 i an, K, 00071 
CHARTERED ACCOUNTANTS ©: (033) 4003-5801, Fax : (033) 4003-5832 

E-mail: info@sjaykishan.com 

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of Industrial 

and Prudential Investment Company Limited for the quarter and nine months ended December 31, 

2024, pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended. 

To 
The Board of Directors 
Industrial and Prudential Investment Company Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Industrial 
and Prudential Investment Company Limited ("the Company") for the quarter and nine months ended 

December 31, 2024 ("the Statement"), attached herewith pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. The Statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS - 34") 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

ForS. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

RITESH  pasercsy 
AGARWAL %5557 
CA Ritesh Agarwal 

Partner 

Membership No.: 062410 

Place: Kolkata 
Dated: 10 of February 2025 
UDIN: 25062410BMIPPB5211



Industrial and Prudential Investment Company Limited 
Registered Office: §/1/B Diamond Harbour Road, Kolkata 700 027 

‘CIN: L65990WB1913PLC218456 
Telephone no 033 4013 3000, Email id contact@industrialprudential com 

‘Website: www.industrialprudential.com 

Statement of Unaudited Standalone Financial Results for the quater and nine months ended December 31,2024 
(Rupees in Lakhs) 

. Quarter ended Nine months ended Year ended 
oy Pattiulars December 31, 2024 | September 30, 2024 | December 31, 2025 | December 31, 2024 | December 31,2025 | March 51, 04 

Unaudited) naudited) naudited) Unaudited) naudited) TAudited) 
[Revenue from Operations 

©  [mteestincome 003| 00| 000 007] o17] o1s] 
@ [Drvidend ncame 13696] 161559 12457 18363 1541 1560.5] 
() [Net gaun on far value changes 394 2051 210 3230) 100.10) 11074 
) [others 153 3936| 1.2] 1157 55 3905 
() [Total Revene from Operations 15626 To5a8 Yy [ 1725 Ta0a 
() |other tncome - - - - 00 003) 
() [Total Income 1+ ) 15626 To5a8 Yy T 17259 040 

[Expenses 
[Employee Benetts Expense - - - - 274 274 

@  [other Expenses 297] 210) 275, s 524 7] 
(1v) [Total Expenses 257 210) o7 348 B S019 
(V) [Profit/ Loss) before tax (11-1v) 12849 To7i3 a0z o1 To1659 Tos0z 
(V1) [TaxBxpense: 

(© Current Tax - s00 1900 1400) 5.0 10400) 
(1) Adjastment of Tax relating toeatier period - - - - - @) 
(i) Deferred Tax charge/ (credt) 009) o) 6% @) @539 ©30) 

) 759 % 930) 7aas 7os1] 
(VID) [Nt Profi/(Loss)aftertax (v - V1) 1265 Tosem i Tooies TaiL 7536 
(VIID|Other Compreensive Income 

(9 tems that will ot be recassfid to profi or 
oss 
- Equity Shares through FvTOCT (03617) sam 20906] 256656) 1104465 724 

() Income Tax chavge/ (crect) relating toabove. 20) 145059 71 1081.05) 15858 B326) 
|Other Comprehensive Income (et of tx) (.- i) @55319) 3083 6317 Tag7el 985627 e 

() [Total Comprehensive Income for the period 
(vits vim) 620150 502763 47,4676, 337946 1140039) 1251796 

(9 |Paid-up Equity Share Capital (Face Value of Rs. 16736] 16738 16738 16736] 17.5] 16736] 
10 cach) 

1) [other Equity 739534 
(xan) [Earmings per equity share 

~Basic &« Diluted (Rs) 75 £y G e g wE 
(not annualised for the quartery and halt ealy 
fgures) 

RITESH  Atsimcamar 
AGARWAL Date: 2025.02.10 

16:58:01 +05'30' 

Dated : February 10, 2025 
Place: Kolkata 

GAURAV 

SWARUP 
Chairman & ™Managing Director 

For Industrial and Prudential Investment Company Limited



Notes : 

The above unaudited standalone financial results of Industrial and Prudential Investment Company Limited ("the 
Company"), for the quarter and nine months ended on December 31, 2024 along with notes thereupon, prepared 
in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on February 10, 2025. The Statutory Auditors of the Company 
have carried out the Limited Review of the above financial results. 

The unaudited standalone financial results have been prepared in accordance with the recognition and 
measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, 
prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder 
and the other accounting principles generally accepted in India. 

Profit on sale of equity shares earned during the nine months ended and year ended is as under- 
(Rupees in Lakhs) 

Period December 31, 2024 December 31, 2023 March 31, 2024 

[Nine Months Ended 71,11.78 14,46.49) 
[Year Ended 14,46. 

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) 
out of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 
(FVTOCI), which have been transferred from FVTOCI Reserves to Retained Earnings in Other Equity on 
derecognition. 

The Company is a registered Non-Banking Finance Company (NBEC) and has one reportable business segment 
viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item i) includes Rs 6.27 lakhs (corresponding previous quarter NIL) and Rs 
28.14 lakhs (corresponding previous nine months Rs 50.98 lakhs) as 'Net gain on 'sale of investments' for the 
quarter and nine months ended 31st December 2024 respectively. 

The figures for the quarter ended December 31, 2024 is the balancing figures between figures for the nine months 
ended December 31, 2024 and the figures for the half year ended September 30, 2024 which were subject to limited 
review by the Statutory Auditors. 

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them 
comparable with those of the current periods' figures. 

For Industrial and Prudential Investment Company Limited 

GAURAV 

SWARUP 
Chairman & Managing Director 
(DIN: 00374298) 
Dated : February 10, 2025 
Place: Kolkata 


